AKTYAJIBHBIE ITYBJINKAIIUN POCCHMCKON UHTEPHET
N IMEYATHOU NEPUOAUKH
(12 centsa6ps — 16 cents16ps 2016 1.)

13 CEHTABPA
IMPABUTEJIBCTBO BBITIOJIHAET NATUJIETKY BEJHOCTMN:
JA0XO0AbI POCCHUSAH BYAYT HAIATH 10 2018 'OJA

12 ceHTsOps  MEXIyHApOJHOE  PEUTHHrOBOe  areHTctBo  Moody's
OTyOJIMKOBAJIO OTYET, COTIIACHO KOTOPOMY JTHO Kpu3uca B Poccuu yxe mpoiiieHo u B
CJIeYIOIEM oAy dKOHOMHKA CTpaHbl HAYHET BOcCTaHOBieHHE. OHAKO C 3TUM He
coryjlacHbl B AHQJIUTUYECKOM KpEeAUTHOM peuTuHroBoMm areHtcrBe (AKPA), rae
CUMTAIOT, UTO PELIECCUs] B CTPAHE MOXKET MPOIUThCs BIIOTH 10 2017 roaa.

CornacHo MaKpO3KOHOMHYECKOMY POTHO3Y, OMyO0JIMKOBAaHHOMY
AHaJTUTUYECKUM KPEAUTHBIM pPEeUTUHroBbIM areHTCTBoM (AKPA), «3KoHOMUKaA
Poccun Bce eme He onmonena cnaga». AKPA — peMTMHroBoe areHTCTBO, KOTOPOE
OBLJIO CO3/1aHO KaK pOCCHUICKasi ajdbTEepHATHBA JUISI MEXKIYHAPOJHBIX AareHTCTB
Standard&Poor’s, Moody’s u Fitch, orMmeuaer «He3aBucumas ra3era».
«OKOJIOHYyJIEBbIE TOKAa3aTeau TOJOBBIX TEMIIOB pocta B cepeauHe 2016-ro
OOBSCHSIOTCS B OCHOBHOM »ddexTtom HH3KOW 0aspl. IlepBas BonHa amamramuu
PKOHOMHUKH K HIOKY — BCIUIECK MH(MIAIUU — 3aBepummiach K Havamy 2016 ropa.
3aTyxaroniasi IernHasi peaklusi CHUKEHHUS JI0XO0JI0B PACTAHYTa BO BPEMEHU: BIIUSHUE
COKpAILIAIOIINXCS PACXO0JIOB OJTHMX KOHOMUYECKUX CYOBEKTOB Ha PacXoJibl JPYrux
MPOJOJDKAET COKUMATh BHYTPEHHUN cripoc. JJmuTenbHOCTh mpoliecca OyIeT 3aBUCETh
OT KPEAUTHOM AaKTUBHOCTU HACEJICHHMs] WM TeMIla KOHCOJUJALUU OIOKETOB», —
MOSICHSIIOT CrienuainucThl. Kak OHM MPOTHO3ZUPYIOT, PElecCrus MOXKET MPOJIUTHCS B
Poccun Briots 10 2017 roga. Tak, B 2016-m crag BBII cocrasur 1,5%. B 2017-m
TOXe OyZeT MUHYC, XOTh U CUMBOJIMYECKUN — COKpaleHre no uroram roja Ha 0,1%.
B 2018-M nosiBaTcs npusHaku pocta: no uroram roga BBII moxer nmpubaButs 0,5%
(«/loxoabl HaceTeHUSI COKPATWIKCH 10 YPOBHA HAYAJIA HYJIEBBIX»).

B TO *e Bpems MeXIyHapOAHOE peUTHHroBoe areHTcTBO Moody's Investors
Service 12 ceHTs0psi omyOIMKOBaIO Ha O(DHUIIMAIBHOM CalTe OTYET O COCTOSHHUH
O0ankoBckoro cektopa B Poccum «Banks — Russia, mumer «KommepcaHTb».
3aronoBok «KauecTBo akTHBOB poCCHHCKMX OAHKOB Hayauo yJay4llaTbcs Ha (OHE
VIYUYIIEHUSI COCTOSIHUSI SKOHOMHUKH, HO CTOMMOCTb PHUCKAa OCTAHETCS BBICOKOW»
MPAKTUYECKA MOJHOCTHIO TEPEJAeT OCHOBHOE COJIEpkKAHUE OTYeTa. YXYAIICHUE
KauecTBa aKTHBOB B POCCUIICKOM OAHKOBCKOM CEKTOPE JIOCTHUIJIO JHA. B yactHOCTH,
KaK yKa3aHO B OTY€Te, JOJIsI KPEAUTOB 3—5-i KaTeropuil kauecTBa (COMHHUTEIbHBIE,
npoOJIeMHbIE U HEBO3BPATHBIEC) CHU3UIIACH A0 MPEAKPUZUCHOTO YPOBHS — O0K0JIO 1%
oT mopTdens, yero He Habmoaanochk ¢ Hadana 2014 roga. 3HauuTeNbHO ocliabia u
MUTpALMs KOPIIOPATUBHBIX CCYJl B TPYIITY HAUXY/IIETO KAYECTBA, YTO «IIOKA3bIBAET
3aMeJICHHE pPOCTa IIOXHX aKTHBOB» M «IIPOXOXKIACHHE OCTPOH (ha3bl KpU3HCaA».
Kpome Toro, kak ykas3pIBatoT aHanuTuku Moody's, 0aHKH YK€ BBISIBWINM HanboJee
MPOOJIEMHBIX 3a€MIIMKOB CPEIN KOPIIOPATUBHBIX KIMEHTOB, MOSBIICHUS HOBBIX TPH
OTCYTCTBUHU CYLIECTBEHHBIX BHEIIHUX IIIOKOB HE OXKujaercs. bonee Toro, mepexon ot



CHWKEHUSI PKOHOMHUKU Ha 1% B TekyluieMm roay, kak nonaraer Moody's, K XOTb H
CKPOMHOMY, HO BC€ ke pocTy Ha 1,5% B cieayronieM MOBBICUT KaueCTBO aKTHBOB
O0aHKOB M KPEAUTOCHOCOOHOCTh  KOPHOPATUBHBIX  3aEMIIMKOB  («ATeHTBI
ONTHMH3MA» ).

14 CEHTABPA
INPABUTEJIbCTBO HOJAEPXKHUT
KEJIESBHOAOPOXHBIU TPAHCIIOPT

Jmutpuii MenBeneB mpoBeNl COBEIIAHWE, Ha KOTOPOM OOCYXKIalloCh, KaKUM
o0pa3oM caenath Kele3HOAOPOKHBIA TPaHCIOPT Oosee ynoOHbIM ansi poccusiH. B
KaueCcTBE Mep MOACPKKH STOTO CEKTOpa Mpemjiaraercsi MOJIrOCpOodHas (GuKcanus
obnynenuss HJ/IC, a cpencTBa oT SKOHOMHUHM Ha HAJOTax MOMAYT Ha 3aKyIKY HOBBIX
BaroHoB. MUHTpPAHC YBEpsIET, YTO TOCYJapCTBO BO3MECTHT ceOe MOTEpH 3a CyeT
pocTa Jpyrux HaJOrOBBIX IIJIATEXKEH KEIE3HOJAOPOKHUKOB M TPOU3BOJUTENECH
BaroHOB.

«Poccuiickasi rasera» MNUIIET, YTO KIIOYEBBIM BOIPOCOM ISl Pa3BUTHS
OTCYECTBEHHOM KEJIE3HOW JOpOrdM ocTaercs (puHaHCHpOBaHHME pabOT IO
MOJICPHHU3AIIMM HE TOJIBKO MOJABMYKHOTO COCTaBa, HO M IYTEBOIO X03siiicTBa. becenys
C pabouwmu JIero, IJIaBa IMPAaBUTEILCTBA TMOOOEIIal, YTO WHBECTUIMU B
CTPOUTETHCTBO KEJIE3HBIX OPOT MPoJoDKaTcsa. «Mbl HE MOXKeM cebe TPEeICTaBUTh
CUTyaIluio, KOTJIla y HAac B CTpaHe He OyAyT pa3BUBAThCS JKeNe3HbIe aoporu. He

COMHEBaWTeCh - WHBECTUIIMU OymyT», - mooOeman MenseneB («IlocTaBsaTr Ha
PeJIbChI»).
«KommepcanTs» oTmeuaer, uro obOHynenue ctaBku HJIC — 310

JOTIOTHUTENBHBI HMCTOYHUK WHBECTHIMI, TOBOpHUT TreHaupekTop WHcTtuTyTa
UCCIICIOBaHMs TPOOJIEM JKee3HOAopokHOro TpaHcmnopta I[laBen MBankuH. Ecim
YBSI3BIBATh 3TO C 00S3aTEIHLHBIM 3aKa30M Ha HOBBIC BaroHsl, To «oOHyneHue HJIC
XOTsI OBl Ha TPU-TIATH JICT MO3BOJIMT CYIIECTBEHHO HHBECTUPOBATH B 3aKYITKYy HOBOTO
MOJIBMDKHOTO COCTaBa», €CIIM HE YBSI3bIBATh — 3TH JACHBI'M IIPOCTO OYIyT MOTPAYCHBI
Ha TEKyIIWe HYXIbI, mojaraer skcrepT. Ho cHwkenune craku HJIC TtpelOyer
KOMIICHCAIIMK I OFO/KeTa, TOBOPHUT OH, «a BOT IJie¢ OHA OyjaeT HaijeHa, B 3TOM
daHTa3usg peryysiTOpOB MOXKET TpaHUIl HE 3HaTh» («/lajdbHee ciienoBaHue 0e3
J100aBJIEHHOM CTOMMOCTH» ).

. 15 CEHTABPA _
IPEABbIBOPHbIA BOHYC HA HOBbINU I'OJI: YTBEPKJIEHA
PA30OBASA UHAEKCALIMA ITIEHCUHU

Ha npomeniiem BYepa NpaBUTEIBCTBEHHOM COBEIIAHUM MPEMbEP-MUHUCTP
Jmutpuit MeaseneB yTBEpAWI MPOEKT €AUMHOBPEMEHHON UHACKCAIMOHHOMN BBITLIATHI
MIEHCHOHEpaM B pazmepe 5 Teicsd pyOselt B ssuBape 2017 roga. [Ipu sToM B kabuHeTe
MUHHCTPOB TOOOCIIAIM, YTO YK€ B CIEAYIOIIEM TIOAy TOCYAapCTBO BEPHETCS K
MPEKHEMY PEKUMY UHAEKCAIIUU TIEHCUH.



[IpaBuTeNBbCTBO HA 3aCE€JaHUM B CPEy YTBEPAMIIO MPOCKT €IWHOBPEMEHHOMU
WHJICKCAIlMOHHOM BBHITIJIATHI NMEHCHOHEpaM, coobiiaeT «Poccuiickas razera». «910
BCE TEHCUOHEPHI, KOTOpPHIC MOJy4aroT MeHcuu uepe3 lleHcuonHbi ¢GOHI, BHE
3aBUCHUMOCTH OT TOTO, pabOTalOT OHU WJIM HET, - 3asIBUJT PEeMbep-MUHUCTP JIMuUTpuit
Mengenes. - Becero coiiiie 44 MUJIITHOHOB YesiOBEK. JleHbIu OyAyT MpeCTaBIICHBI B
sHBape. [lpudyemM »TH A€HBIM, KaK W TIEHCUM, HE OyayT oO0jaraThbCsd HHUKAKUMU
Hajoramu». ['J1aBa NMpaBUTENBLCTBA €IlIe pa3 yKa3ajd Ha HeOOXOIUMOCTh BBITIOJHEHUS
ATOr0 00S3aTENhCTBA B CPOK. «JIf0qM HAa HHMX TaK WIM WHAYE PACCUMUTHIBAIOT H
IJIAHUPYIOT CBOM pacxXojwl», - noadepkHyn Mensene. Bce cpeacta st
OCYIIECTBICHUS BBIIUIATHI - CBbIMIe 221 mwumapaa pyoneid — mpeayCMOTPEHBI
(«C nocTraBKkoii B ITHBape»).

Kak mosicaun rnaBa Muntpyna Makcum Tonunus, rpaduk pa3oBoid BBITUIATHI
OyZeT yTBEepKJICH B OJIMKalIiee BpeMsl, «TJIe-TO OH Oy/IeT COBMENICH C STHBAPCKUMHU
BBITIJIATAMM TI€HCUH, TJe-TO OyJET OTAEIbHO JOCTaBJIATHCS». Pa3oByr0 BHIILIATY
nojlyyaT Kak HepaOoTarIre, Tak U paboTarolre NeHCUOHEPHI, OJTHAKO MOCIICIHUM
«OOBIYHYIO» MHJEKCAIIMIO TIEHCUN KaK MUHUMYM B CIIEYIOUTYIO TPEXJIETKY KJIaTh HE
crout, coobmaer «KommepcanTb». Makcum TonmwinH OTMETHJ, YTO TaKoOH
uHaekcanuu B 2017-2019 romax He Oyner, Tak ke kak ee He Obuto B 2016 romy
(«IIpenBbioopHbIi 60oHyc HAa HOBBII TO1»).

I[Ipu »stom TonwiauMH yTOYHUI, UYTO MPABUTEIBCTBO MPEIYCMOTPEIIO
KOMIEHCAIMOHHBIA ~ MEXaHW3M, KOTOPBIi  MO3BOJUT  MOBBICUTH  BBIIUIATHI
MEHCHOHEpPAM Cpa3y K€, KaK OHU MPEeKpaTAT TPYIAOBYIO HAesTeabHOCTh. «Ecmwu,
JOMYCTHM, 32 TPHU TOJIa, KOTOPbIE PadOTAIONIMI TEHCHOHEP paboTall, WHIASKCAIIU
COCTaBHUT B COBOKYMHOCTH... 15% unu 16%, To... KOrja OH BBIMIET HA MEHCUIO, OH
NOJIy4HT TUTIOC 3TH 16% wHaekcanuu. EMy ee kak Obl BO3BpaTAT», — IUTHPYET CIOBA
muHucTpa «He3aBucumasi razera». [Ipana, B mpaBUTEIbCTBE Kak OyATO 3a0BIBAIOT,
4TO O(PUIIMATIEHO TPYI0YCTPOCHHBIE IEHCHOHEPHI B OYKBAJIBLHOM CMBICTIE 3apaboTaiu
cebe Ha MHACKCAIMIO, BEIb C MX 3apIuiaT yIUIAYMBAJIUCh HAJIOTH, OTYHUCISUIMCH
CTpaxoBble B3HOCHI — B TOM uuciie B [IOP. OTMeHna ke WMHAEKCAMU TPO3UT UM
TENepPh CYUIECTBEHHBIM COKPAIICHUEM MEHCHIl B PEAIbHOM BBIPAKEHUHU, TO €CTh C
yaeToM uHGIsAMY («BloakeT n30aBJaseTcs OT JUMIIHUX IEHCHOHEPOB»).

NudopmanyioHHO-aHATUTHIECKOE YIIPABICHHE
®ucenko Anacracus HukomaeBra



